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ÎI:LPh
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P888Q/-@@/D=6LC/D;8A;/F=6G/?56:/=F/:;3/63G3785:8=9/CA;3G3/C;5@@/<3/A=G?@3:37/597/5/A=G?63;39C8>3
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*1'6&7,'&6,1'<.&'(.632.02)/%6).15.63,).62)6,'-.)3&%%.42.)/47,662(.&'(.&++01;2(.,'.=0,6,'-.4:.632
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D32.(2;2%1+72'6.,).510.632.(271%,6,1'.15.63022.2W,)6,'-.4/,%(,'-).&'(.632.*1')60/*6,1'.15.XY
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W*1&,-/3.2-)2&-,3;H&%-+9-H3'7-H*,/-0XJXVV-'*)%&-.(5(.*):6-%&Y3*%&4-Z-U
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8%&()&%-)2(,XKaV6-)+M(%4/-)2&-4%(*,(8&-5+*,)/=-
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+,-+.,/0123/+345167./8-91.124/7:;/.,7<:1:=/;1>>16?.21,5@//A-?<:,/B-;=,/C7<,/D-8,/>-<
+,-+.,/0123/.,7<:1:=/;1>>16?.21,5/375/9,,:/E767:2/>-</5-8,/218,@/F3,/<,871:1:=/20-
9?1.;1:=5/2-/23,/0,52/->/23,/512,/7<,/G3-,:1H/I74/C,:2<,/>-</+,-+.,/0123/+345167./8-91.124
7:;/.,7<:1:=/;1>>16?.21,5/7:;/23,/J<,:/C,:2<,/0123/7/8?.21+?<+-5,/37../7:;/7:61..7<4
>761.121,5/?5,;/94/KLMCNG/C37<124/O<=7:15721-:@/A-23/?5,<5/->/23,5,/9?1.;1:=5/7<,
<,.-6721:=/2-/-23,</+<,815,5/01231:/23,/9-<-?=3P/.,55/237:/7/Q1.-8,2<,/><-8/23,/6?<<,:2
512,@

R7E,;/G-.164/STT/->/23,/UIG/15/23,<,>-<,/6-:51;,<,;/<,.,E7:2@/F315/+-.164/5272,5V

F3,/.-67./+.7::1:=/7?23-<124/01../755,55/+<-+-57.5/03163/1:E-.E,/23,/.-55/->/.7:;/-<
9?1.;1:=5/?5,;/-</03-5,/.752/7?23-<15,;/?5,/075/>-</,;?6721-:P/5-617.P/6-88?:124/7:;
3,7.23/5,<E16,5/94/27Q1:=/1:2-/766-?:2/03,23,<V

W1X/23,<,/15/7/<,75-:79.,/+-55191.124/2372/<,>?57./->/+,<81551-:/>-</7://7.2,<:721E,/?5,/0-?.;
.,7;/2-/23,/<,2,:21-:/7:;/6-:21:?,;/?5,/->//23,/,H1521:=/>761.124Y

W11X/7;,Z?72,/766,5519.,/7.2,<:721E,/+<-E151-:/15/7E71.79.,/2-/8,,2/23,//>-<,5,,79.,/:,,;5
->/23,/,H1521:=/7:;/+-2,:217./?5,<5/->/23,//>761.124/2-/9,/;15+.76,;Y

W111X/23,/+<-+-5,;/7.2,<:721E,/?5,/766-<;5/0123/23,/-23,</+-.161,5/->/2315/+.7:/7:;
6-:2<19?2,5/2-/125/-9[,621E,5

J123/<,=7<;/2-/R7E,;/G-.164/STT/W1X/7:;/W11XP/23,/7++.167:25/37E,/5?98122,;/7/G.7::1:=
R272,8,:2/03163/+<-E1;,5/7/[?521>16721-:/>-</23,/.-55/->/23,/>761.121,5/><-8/A-?<:,/C-?<2/7:;
23,/<,.-6721-:/->/23,5,/,.5,03,<,/1:/23,/A-<-?=3@/M-:,/->/23,/6?<<,:2/>761.121,5/2372/?5,;
23,/512,/7<,/9,1:=/;15+.76,;/;?,/2-/23,/+<-+-5,;/;,E,.-+8,:2@///

\1E,:/23,/>762-<5/79-E,P/12/15/6-:51;,<,;/2372/23,/+<-+-57./57215>1,5/23,/<,Z?1<,8,:25/->
G-.164/STT/W1X/7:;/W11X@/

J123/<,=7<;/2-/R7E,;/G-.164/STT/W111XP/23,<,/15/7:/1;,:21>1,;/:,,;/>-</7;;121-:7./3-?51:=
01231:/23,/9-<-?=3@/F3,/+<-+-5,;/7.2,<:721E,/?5,/>-</23,/512,/5?++-<25/23,/-23,</+-.161,5/1:
23,/UIG/94/+<-E1;1:=/8?63/:,,;,;/766-88-;721-:@/M-/-9[,621-:5/7<,/23,<,>-<,/<715,;/2-
23,/.-55/->/23,/6-88?:124/?5,/7:;/<,;,E,.-+8,:2/->/23,/512,/>-</<,51;,:217./+?<+-5,5@

G-.164/]@̂/->/23,/B-:;-:/G.7:/W_̀TTX/7;E15,5/2372/A-<-?=35/53-?.;/,:5?<,/2372
;,E,.-+8,:2/+<-+-57.5/7631,E,/23,/31=3,52/+-5519.,/1:2,:5124/->/?5,/6-8+7219.,/0123/.-67.
6-:2,H2/7:;/23,/512,a5/+?9.16/2<7:5+-<2/766,55191.124@/F3,/B-:;-:/G.7:/+<-E1;,5/7/;,:5124
872<1H/2-/,5279.153/7/52<72,=16/><78,0-<Q/>-</7++<-+<172,/;,:5121,5/72/;1>>,<,:2/.-6721-:5@

F3,/512,/375/7/GFNB/->/_/7:;/15/.-672,;/01231:/7/5?9?<97:/5,221:=@/F3,/B-:;-:/G.7:
+<-E1;,5/>-</7/<,51;,:217./;,:5124/9,20,,:/b̀/c/db/?e37/7:;/Tb̀/c/_b̀/3<e37/72/7:/7E,<7=,
->/_@f/c/]@̀/3<e?:12@

F3,/+<-+-5,;/;,:5124/>-</23,/512,/0-?.;/9,/_dT/3<e37P/03163/,H6,,;5/23,/B-:;-:/G.7:
<,Z?1<,8,:25@/D-0,E,<P/=1E,:/23,/+<,;-81:7:6,/->/-:,/7:;/20-/9,;<--8/7+7<28,:25P
23,5,/9,1:=/->/7:/7;,Z?72,/51g,/7:;/527:;7<;/>-</7:4/>?2?<,/<,51;,:25P/7:;/2372/=--;
,:E1<-:8,:27./6-:;121-:5/67:/9,/+<-E1;,;/>-</5?<<-?:;1:=/7:;/>?2?<,/-66?+1,<5PW155?,5/->
03163/7<,/;,7.2/0123/,.5,03,<,/1:/23,/<,+-<2XP/23,/+<-+-5,;/;,:5124/15/6-:51;,<,;
7++<-+<172,/1:/2315/675,@
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-./01234/56/071/.83912/56/8.:04;/071/<25<541=/=1.4:0>/?58@=/91/AB/8.:04C7D;/:./@:.1/?:07/071
E5.=5./F@D./21G8:2131.04H

F5@:I:14/JK/D.=/JL/411M/05/1.4821/D/<2DI0:ID9@1/3:N/56/7584:.O/8.:04/D21/<25P:=1=/?:07:.
214:=1.0:D@/4I71314H/Q.1/D.=/0?5/91=2553/=1P1@5<31.04/D21/1.I582DO1=/?:07:./05?.
I1.0214;/?7:@1/@D2O12/6D3:@>/8.:04/D21/<253501=/1@41?7121H/-./07:4/ID41/071/4I7131/7D4
911./4<1I:6:ID@@>/=14:O.1=/05/<25P:=1/D/3:N0821/56/8.:04H/R4/48I7;/071/<25<541=/8.:04/D21
I5.4:=121=/05/91/D<<25<2:D01/652/071:2/:.01.=1=/841/D.=/.5/59S1I0:5.4/D21/2D:41=/05/071
<25<541=/3:NH

T7121/D21/.5/D2I7D15@5O:ID@/52/7:4052:I/:44814/D445I:D01=/?:07/07:4/4:01H

U50/D<<@:ID9@1H/T7121/:4/.5/21G8:2131.0/05/I5.48@0/071/D125=2531/4D61O8D2=:.O/D80752:0:14
5./07:4/D<<@:ID0:5.H

U50/D<<@:ID9@1H/T7121/:4/.5/O211./91@0/@D.=/?:07:./071/P:I:.:0>/56/071/4:01H

F5@:I:14/VWXY/D.=/VWXZ/411M/05/1.4821/07D0/.1?/=1P1@5<31.0/I53<@131.04/52/:3<25P14
071/I7D2DI012/D.=/D31.:0>/56/071/D21D;/?7:@40/F5@:I>/VWY[/411M4/071/2101.0:5./56
05<5O2D<7:ID@/D.=/@D.=4ID<1/61D08214/D.=/<25P:4:5./56/.1?/<@D.0:.O/D.=/@D.=4ID<:.O/:.
=1P1@5<31.0/<25<54D@4H//T71/4ID@1;/98@M/D.=/4:0:.O/56/98:@=:.O4/D21/M1>/=10123:.D.04/:.
1.482:.O/07D0/071/D31.:0>/D.=/I7D2DI012/56/140D9@:471=/214:=1.0:D@/D21D4/D21/.50
I53<253:41=/9>/.1?/=1P1@5<31.0H

T71/6@D0/8.:04/?58@=/91/DII5335=D01=/?:07:./D/258O7@>/\/47D<1=/98:@=:.O/@5ID01=/D0/071
1.02D.I1/05/071/D<<@:ID0:5./4:01H/T71/45807/1D4012./<D20/56/071/98:@=:.O/?58@=/91/07211
40521>4/:./71:O70/?:07/D/47D@@5?/<:0I71=/D.=/6@D0/2556H/T7:4/?58@=/401</=5?./05/D/43D@@12
0?5/40521>/1@131.0/?:07/D/6@D0/2556/D4/071/98:@=:.O/1N01.=4/.5207?D2=4/:.05/071/4:01H/T71
=?1@@:.O758414/4:01=/D=SDI1.0/05/071/.520712./958.=D2>/56/071/D<<@:ID0:5./4:01/?58@=/401<
=5?./6820712/:./71:O70;/D.=/D/25?/56/0?5/40521>/7:<<1=/25561=/98:@=:.O4/D21/<25<541=
D@5.O/071/21D2/958.=D2>H

T71/@D>580/56/071/98:@=:.O4/?:07:./071/<@50/7D4/D0013<01=/05/65@@5?/071/<21=53:.D.0/98:@=:.O
@:.14/D.=/4ID@1/56/071/482258.=:.O/98:@=:.O4H/T71/6@D04/@5ID01=/D@5.O/071/625.0DO1;/I5.0:.81
071/625.0/98:@=:.O/@:.1/56/071/D=SDI1.0/07211/40521>/6@D04/D@5.O/V582.1/]5820;/D.=/3D:.0D:.
071/P:48D@/OD</6253/̂0D0:5./R<<25DI7H/-./214<1I0/56/071/=?1@@:.O758414/<25<541=/05/071
21D2;/071/4:0:.O/56/07141/98:@=:.O4/?:07:./071/<@50/:4/I5.4:=121=/DII1<0D9@1/D.=/05/.50
<2141.0/D/I2D3<1=/6523/56/=1P1@5<31.0H

T71/482258.=:.O/D21D/I5.4:404/56/98:@=:.O4/?7:I7/PD2>/:./4ID@1/6253/4:.O@1/05/07211/40521>
98:@=:.O4H/T71/<25<541=/98:@=:.O4/7DP1/911./=14:O.1=/45/07D0/071/98@M/56/071/71:O70/56/071
98:@=:.O/213D:.4/05/071/4580712./<D20/56/071/4:01;/D=SDI1.0/05/071/07211/40521>/6@D04/?:07:.
V582.1/]5820H/T71/4ID@1;/71:O70/D.=/3D44:.O/56/071/98:@=:.O4/=1I21D414/D4/071/98:@=:.O4
1N01.=/:.05/071/4:01H/_7:@40/:0/:4/DIM.5?@1=O1=/07D0/071/21<@DI131.0/98:@=:.O4/D21
4:O.:6:ID.0@>/@D2O12/07D./071/1N:40:.O/98:@=:.O4/?:07:./071/4:01;/:0/:4/.50/I5.4:=121=/07D0/071
5P12D@@/71:O70;/4ID@1/D.=/4:0:.O/56/071/98:@=:.O4/:4/48I7/07D0/07:4/?58@=/D<<1D2/580/56
I7D2DI012/?:07/071/482258.=.O/98:@=:.O4;/52/=53:.D01/071/4100:.O/05/D./8.DII1<0D9@1
=1O211H/T71/5P12D@@/4ID@1/D.=/3D44:.O/56/9507/071/6@D04/D.=/=?1@:.O758414/D21
I53<D2D9@1/05/071/50712/98:@=:.O4/?:07:./071/482258.=:.O/D21D/D.=/?58@=/.50/D<<1D2/580/56
I7D2DI012/52/:.I5.O28584/:./071:2/4100:.OH//
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()*+,-./*01*+2,*3,+456,3*3,/57)*01*+2,*895635)7/:*5+*5/*)0+,3*+24+*5)*+2,*/9--09)35)7*4-,4:
+2,-,*4-,*4*.5;*01*895635)7*/+<6,/*4)3*3,/57)/=*>2,*895635)7/*24?,*3-4@)*0)*1,4+9-,/*01
+2,/,*/9--09)35)7*895635)7/:*@5+2*+2,*25AA,3*-001/:*895635)7*2,572+/*4)3*3,+456,3*3,/57)=*

()*+,-./*01*+2,*.4+,-546/:*+2,*3@,665)7209/,/*+0*+2,*-,4-*@566*8,*B0?,-,3*@5+2*C4-6,<
DB06075B*E9360@*C4F0-*+56,/:*@25B2*4-,*01*4*/5.564-*B0609-*4)3*4AA,4-4)B,*+0*+2,*895635)7/
@5+25)*G09-),*H09-+*4)3*1-0)+5)7*I+4+50)*JAA-04B2=*>2,*8-5BK/*+0*8,*9/,3*5)*+2,
B0)/+-9B+50)*01*+2,*209/,/*4)3*164+/*4-,*L5)3/0-*8<*(8/+0BK:*@25B2*4-,*/5.564-*5)*B0609-
4)3*4AA,4-4)B,*+0*+2,*895635)7/*@5+25)*+2,*/9--09)35)7*4-,4=*H0)35+50)/*4-,
-,B0..,)3,3*+0*,)/9-,*+2,*15)46*.4+,-546/*4-,*4BB,A+486,*@5+25)*+2,*4-,4=

>2,*895635)7/*4+*+2,*,)+-4)B,*+0*G09-),*H09-+*4-,*+0*8,*B0)/+-9B+,3*09+*01*8-5BK@0-K*@5+2
>-,/A4*A4),6/*B0?,-5)7*+2,*A4-4A,+*@466/*4)3*,)+-4)B,M/+45-B4/,*B0-,*01*80+2*895635)7/=
>2,/,*A4),6/*@566*8,*5)*J)+2-0B5+,*N-,<*B0609-=*O0*08F,B+50)*5/*-45/,3*+0*+25/*3,/57)
4AA-04B2:*@25B2*5/*B0)/53,-,3*4BB,A+486,*5)*+2,*B0)+,;+*01*+2,*/5+,*4)3*/9--09)35)7/=

>2,*B4-*A4-K5)7*64<09+*5/*B0)/53,-,3*4BB,A+486,*5)*5+/*60B4+50)*4)3*5/*5)+,-/A,-/,3*@5+2*/01+
64)3/B4A5)7=*>2,*64<09+*5/*B0)/53,-,3*4BB,A+486,*4)3*+0*)0+*3,+-4B+*1-0.*+2,*3,/57)*4)3
64<09+*01*+2,*/5+,=

(+*5/*B0)/53,-,3*+24+*0?,-466*+2,*/B2,.,*@0963*24?,*4)*4BB,A+486,*4AA,4-4)B,*@5+25)*+2,
/+-,,+*/B,),=*J/*/9B2:*+2,*3,?,60A.,)+*5/*B0)/53,-,3*+0*B0.A6<*@5+2*P065B5,/*GDQR*4)3
GDQS=

TU>ETTV

P065B<*GDWQ*01*+2,*U)5+4-<*X,?,60A.,)+*P64)*I4?,3*P065B5,/*/+4+,/*+24+*A64))5)7
A,-.5//50)*@566*)0+*8,*7-4)+,3*10-*),@*3,?,60A.,)+:*@25B2*8<*-,4/0)*01*5+/*/5+5)7:*896K*4)3
A-0;5.5+<:*@0963*-,/96+*5)*4*/57)515B4)+*60//*01*-,/53,)+546*4.,)5+<*01*,/+4865/2,3*-,/53,)+546
4-,4/=*>2,*H09)B56Y/*I9AA6,.,)+4-<*P64))5)7*X0B9.,)+*ZXJI[*\,/53,)+546*E4<09+/
/+4+,/*+24+*@2,-,*4*+@0*0-*.0-,*/+0-,<*895635)7*489+/*4*A-0A,-+<*0-*5+/*74-3,):*43,]94+,
35/+4)B,*/20963*8,*.45)+45),3*+0*0?,-B0.,*A0//586,*0?,-*30.5)4+50)=*>2,*35/+4)B,
A-0?53,3*@566*8,*3,A,)3,)+*0)*+2,*896K*4)3*/5̂,*01*+2,*895635)7*89+*7,),-466<*Q_.*@0963
8,*+2,*.5)5.9.*4BB,A+486,*/,A4-4+50)*35/+4)B,=

J*35/+4)B,*01*4-09)3*Ẁ*aRS*.,+-,/*5/*.45)+45),3*8,+@,,)*+2,*A-0A0/,3*895635)7*4)3*+2,
-,4-*,6,?4+50)/*01*+2,*A-0A,-+5,/*0)*@5+2*H4)15,63*X-5?,*+0*+2,*@,/+*01*+2,*4AA65B4+50)*/5+,=
N5?,)*+2,*/,A4-4+50)*35/+4)B,/:*3,/57)*4)3*64<09+*01*+2,*895635)7:*4)3*?4-<5)7*2,572+:*+2,
/B2,.,*5/*)0+*B0)/53,-,3*+0*4AA,4-*9)396<*30.5)4)+*0-*0?,-8,4-5)7*@2,)*?5,@,3*1-0.
+2,*74-3,)*4-,4/*01*+2,/,*A-0A,-+5,/:*)0-*411,B+*+2,5-*09+600K*+0*4)*9)4BB,A+486,*3,7-,,

L5+2*-,74-3*+0*+2,*5.A4B+*01*+2,*A-0A0/,3*3,?,60A.,)+*0)*0BB9A5,-/*+0*+2,*/09+2:*+2,
+2-,,*/+0-,<*,6,.,)+*01*+2,*A-0A0/,3*895635)7*4)3*+2,*43F4B,)+*G09-),*H09-+*5/*/,A4-4+,3
8<*4AA-0;5.4+,6<*QW.=*>2,*64<09+*01*+2,*3,?,60A.,)+*5/*/9B2*+24+*+2,*895635)7*1466/
09+/53,*+2,*̀_*3,7-,,*4)76,*01*?5/50)*1-0.*+2,*-,4-*@5)30@/*01*+24+*860BK=*>2,-,*4-,*)0
@5)30@/*5)*+2,*164)K*,6,?4+50)*01*G09-),*H09-+*14B5)7*+2,*4AA65B4+50)*/5+,=*(+*5/*+2,-,10-,
B0)/53,-,3*+24+*+2,*A-0A0/46*@0963*)0+*-,/96+*5)*4)*0?,-*30.5)4)+*10-.*01*3,?,60A.,)+
@25B2*@0963*3,+-4B+*1-0.*+2,*4.,)5+5,/*01*),572809-5)7*0BB9A5,-/:*5)*B0.A654)B,*@5+2
I4?,3*P065B<*GDWQ*01*+2,*UXP*4)3*-,6,?4)+*3,/57)*79534)B,=

>0*+2,*)0-+2*4)3*,4/+*01*+2,*/5+,*4-,*B0..,-B546*A-0A,-+5,/*4)3*75?,)*+2,*)4+9-,*01*+2,/,
/5+,/:*)0*08F,B+50)*5/*-45/,3*5)*+,-./*01*60//*01*09+600K=
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123456789:;72<7=>?7/@4=AB67%?C?32DE?@=713A@7.AC?F7123454?G7G=A=?G7=>A=7=>?7(25A3
13A@@4@H7&I=>2B4=67J4337G??K7=27?@GIB?7=>A=7LI43F4@HG7AB?73A4F72I=7G27=>A=7AF?MIA=?7FA634H>=N
GI@34H>=7A@F7AE?@4=4?G72<7?O4G=4@H7>2IG?G7AB?7GA<?HIABF?FP7.AC?F7123456789:Q7G=A=?G7=>A=
D3A@@4@H7D?BE4GG42@7J4337@2=7L?7HBA@=?F7<2B7@?J7F?C?32DE?@=N7J>45>7L67B?AG2@72<74=G7G4=4@HN
LI3K7A@F7DB2O4E4=6N7J2I3F7B?GI3=74@7A7G4H@4<45A@=732GG72<7B?G4F?@=4A37AE?@4=672<7?G=AL34G>?F
B?G4F?@=4A37AB?AGP7

,>?7GIDD2B=4@H7=?O=7=27GAC?F7123454?G789:;7A@F789:Q7G=A=?G7R=>A=7J>43?7G2E?7DB2D2GA3G72<
GILG=A@=4A37J4F=>N7>?4H>=7A@F7F?D=>N7EA67@2=75AIG?732GG72<7AE?@4=67L67B?AG2@72<7FA634H>=
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